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Item 1.01 – Entry into a Material Definitive Agreement

On March 7, 2006, the Compensation Committee of the Vishay Board of Directors approved the base salary for the Company’s Chief Executive Officer for 2006. 
Also on March 7, the Board approved the base salaries of Vishay’s other executive officers, on the recommendation of the Compensation Committee. The base
salaries for 2006 are set forth below.

Name  Positions Held  2006 Base Salary
  

Dr. Felix Zandman  Chairman of the Board, Chief Technical and Business Development Officer  $975,000(1)

     
Dr. Gerald Paul  Chief Executive Officer, President, Chief Operating Officer  €670,028 

(approximately
$831,000)(2)

     
Marc Zandman  Vice-Chairman of the Board, President - Vishay Israel Ltd.  $240,000
     
Richard N. Grubb  Executive Vice President, Treasurer, and Chief Financial Officer  $450,000
     
Ziv Shoshani  Executive Vice President, Deputy Chief Operating Officer  $205,000

(1) – No change from prior year.
(2) – Salary will be paid in Euro.

The other terms and conditions of the employment agreements with these respective executive officers are unchanged. 
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